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Disclaimers
CAUTIONARY STATEMENT
The information contained in this presentation has been prepared by
Canadian Manganese Company Inc. (the “Company”) and contains
confidential information pertaining to the business and operations of the
Company.
The information contained in this presentation: (a) is for information purposes
only and shall not constitute an offer to buy, sell, issue or subscribe for, or
the solicitation of an offer to buy, sell or issue, or subscribe for any securities
of the Company, (b) does not purport to contain all the information that may
be necessary or desirable to fully and accurately evaluate an investment in
the Company; (c) is not to be considered as a recommendation by the
Company that any person make an investment in the Company; and (d) is
provided as at the date hereof, is subject to change without notice, and is
based on publicly available information, internally developed data as well as
third party information from other sources.
Where any opinion or belief is expressed in this presentation, it is based on
certain assumptions and limitations and is an expression of present opinion or
belief only. The Company disclaims and excludes all liability (to the extent
permitted bylaw), for losses, claims, damages, demands, costs and expenses
of whatever nature arising in any way out of or in connection with the
information in this presentation, its accuracy, completeness or by reason of
reliance by any person on any of it. This presentation should not be
construed as legal, financial or tax advice to any individual, as each
individual’s circumstances are different. Readers should consult with their own
professional advisors regarding their particular circumstances and the
Company assumes no liability for any consequences to the reader of any
investment in the Company’s securities.
This presentation is not to be considered or construed as an offering
memorandum and does not contain all of the information that would normally
appear in a prospectus under applicable Canadian securities laws. The
Company has not authorized anyone to provide prospective investors with

additional or different information. Additional information on the Company,
including disclosure on risk factors, may be found in the Company’s public
record available under the Company’s profile on SEDAR. No securities
commission or regulatory authority in Canada or the United States or Canada
has passed upon or endorsed the merits of the offering of any securities of
the Company, nor have they approved this presentation or confirmed the
accuracy or adequacy of the information contained in this presentation.
The securities of the Company have not been and will not be registered under
the United States Securities Act of 1933, as amended (the "U.S. Securities
Act"), or the securities laws of any state of the United States and may not be
offered and sold in the United States or to, or for the account or benefit of,
U.S. Persons (as such term is defined in Regulation S under the U.S.
Securities Act) except pursuant to an exemption from the registration
requirements of the U.S. Securities Act and applicable state securities laws.
This presentation contains or references certain market and industry data
which is based upon information from independent industry publications,
market research and other publicly available sources. The Company has not
independently verified any of the data from third party sources referred to in
this presentation. While the Company may not have verified the third party
information, it believes that it obtained the information from reliable sources
and has no reason to believe it is not accurate in all material respects. No
warranties or representations can be made as to the origin, validity, accuracy,
completeness, currency or reliability of the information.
An investment in the Company's securities is speculative and involves
substantial risk and is only suitable for investors that understand the potential
consequences and are able to bear the risk of losing their entire investment.
This presentation should not be construed as legal, financial or tax advice to
any individual, as each individual’s circumstances are different. Readers
should consult with their own legal, tax and financial advisors with respect to
all such risks before making an investment.
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Disclaimers (cont’d)
FORWARD-LOOKING INFORMATION
Certain statements in this presentation constitute forward-looking statements and forward-looking information within the meaning of applicable Canadian
and United States securities legislation (collectively herein referred to as “forward-looking statements”), which can often be identified by words such as
“will”, “may”, “estimate”, “expect”, “plan”, “project”, “intend”, “anticipate”, “target”, “believe”, “continue”, “outlook”, “forecast” and similar expressions or
the negatives thereof. Except for statements of historical fact, certain information contained herein constitutes forward-looking statements which include
but are not limited to statements related to activities, events or developments that the Company expects or anticipates will or may occur in the future,
statements related to the Company’s business strategy objectives and goals, and management’s assessment of future plans and operations which are
based on current internal expectations, estimates, projections, assumptions and beliefs, which may prove to be incorrect.
Such forward-looking statements are expectations only and are subject to known and unknown risks, uncertainties and other important factors that could
cause the actual results, performance or achievements of the Company or industry results to differ materially from any future results, performance or
achievements implied by such forward-looking statements, including, but not limited to risks relating to competition general economic conditions the risks
generally associated with mineral exploration companies dependence on key personnel future changes in government regulation and the expected or
potential impact of the novel coronavirus ("COVID 19”). These factors should be considered carefully, and readers are cautioned not to place undue
reliance on such forward-looking statements.
Readers are cautioned that the foregoing list is not exhaustive and there may be other risk factors that cause actions, events or results to differ from
those anticipated, estimated or intended including those contained in the Company's management discussion and analysis for the year ended December 31,
2020 available under the Company's profile on www.sedar.com. All of the forward-looking statements made in this presentation are qualified by these
cautionary statements Although management believes that the expectations conveyed by forward-looking statements herein are reasonable based on
information available on the date such forward-looking statements are made, there can be no assurance that forward-looking statements will prove to be
accurate, as actual results and future events could differ materially from those anticipated in such forward-looking statements. The Company undertakes no
obligation to update any forward-looking statements, even if new information becomes available as a result of future events or if circumstances or
management’s estimates or opinions should change or for any other reason, except as required by applicable securities laws. The forward-looking
statements contained herein are presented for the purposes of assisting readers in understanding the Company's plans, objectives and goals and may not
be appropriate for other purposes.
Historical statements contained in this document regarding past trends or activities should not be taken as a representation that such trends or activities
will continue in the future. In this regard, certain financial information contained herein has been extracted from, or based upon, information available in
the public domain. In particular, historical results of the Company should not be taken as a representation that such trends will be replicated in the future.
No statement in this document is intended to be nor may be construed as a profit forecast.
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Unparalleled Investment Platform
The mission of Canadian Manganese Company Inc. (“CDMN”) is to become the global ESG
leader in the supply of high purity manganese sulphate monohydrate (“HPMSM”) to the
lithium-ion battery industry, through the development of its wholly-owned manganese
project in New Brunswick, Canada (the “Woodstock Project”).

Asset
Quality
Stakeholder
Support
ESG
Commitment

The strategically located Woodstock Project contains the largest and highest
grade carbonate deposit for development. As well as historically identified
opportunities to multiply the confirmed resource size.
Key CDMN stakeholders’ longstanding participation and dedication to the
advancement of regional interests provides management with unique
perspectives, access and engagement opportunities.
Opaque and inadequately evaluated current market dynamics mask the need
for improved ESG standards. CDMN is actively pursuing initiatives to address
this need and become the global ESG leader of HPMSM supply.
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Key Considerations
Not all HPMSM is created equal
Impacts of inputs and production methods
Current supply/demand fundamentals
Forecasting growth and strategic interests
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HPMSM Basics
HPMSM demand growth is driven by the electric vehicle (“EV”) industry’s
adoption of manganese-based lithium-ion batteries (“LIB”) cathode chemistry

HPMSM forms a key portion of the cathode in NMC, LMO and LMNO lithiumion batteries
NMC:
LMO:
LMNO:

Nickel-Manganese-Cobalt
Lithium-ion Manganese oxide
Lithium-Manganese-Nickel oxide

HPMSM

Produced from converting Electrolytic Manganese Metal (EMM) OR directly
from manganese ore
•

Calcination requirement for oxide ores significantly increased
energy requirements

•

EMM path, although considered easier, has a very high electricity
requirement
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Battery Technology
Increasing the energy density of a battery is a perpetual endeavour of all pure
electric vehicle (“EV”) manufacturers. There are currently two clear cathode
preferences:
E-mobility battery chemistry market share, 2015-2030 (%)
100%

NMC:

NCA:

nickel-manganese-cobalt
(manganese = HPMSM)

90%

nickel-cobalt-alumina
(no manganese)

70%

LFP

NCMA

60%
50%

HPMSM demand has been

40%

validated by the adoption of

30%

NMC cathode chemistry by

20%

all new EV models

NCA

LMO

80%

Stability of long-term

the larger OEMs for almost

NiMH

NMC 811
NMC 721
NMC 622

NMC 532

10%
0%

NMC 111

Source: CRU
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Demand Summary
Forecast demand estimates are driven by the e-mobility (~17% CAGR from
2020-2030) accounting for ~530kt by the end of the decade
End use HPMSM demand, 2015-2030 (‘000 t HPMSM)

All EV

Other LIB*

600
500

Current demand forecasts
suggest a large future

400

supply gap, which would

300

be significantly magnified
with the introduction of

200

North American production

100
0

capacity
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

Source: CRU
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Supply Dynamics
Opaque market comprised of only 12 producers,
with over 90% of global production controlled

HPMSM Production Capacity 2020

Chinese 91%

by China-based companies
HPMSM Production from EMM Feedstock 2020

Other 41%

Other 9%
Source: CRU

~60% of all HPMSM production is derived
EMM 59%

from the use of EMM, most of which comes
from energy intensive oxide ore feedstock

Source: CRU

Structural market and ESG improvement opportunities exist
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Macro Impacts
Significant Growth in Addressable Markets
 Rapid global growth in EV demand drives lithium-ion battery
demand
 Positive communication on near-future of battery technology

Government Commitment
 Focus on long-term security of critical minerals
 Increasing preference toward developing regional supply
 Significant interest in environmentally conscious development
and production opportunities

Evolving ESG Landscape
 Awareness of ESG impacts is initiating industry changes
 Global investment community actively facilitating change
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Regional Supply Commitment

Source: Benchmark Minerals

Secure long-term mineral supply is required to achieve domestic supply chain goals
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Woodstock Project
The Woodstock Project is ~5km west of the
town of Woodstock, in southwestern New
Brunswick, Canada.
Consisting of 232 mineral claims that cover
approximately 5,800 ha.
An NI 43-101 Technical Report for the
Woodstock Project dated November 10, 2021,
was prepared by Mercator Geological Services
Limited (“Report”).
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Updated Mineral Resource Estimate
Following the recent reassessment of strategic focus from the production of electrolytic
manganese metals to HPMSM, the new mineral resource estimate now stands at 43,070,000
tonnes grading 10.01% manganese (utilizing a cut-off grade of 5% Mn) in the Inferred category.

Plymouth Manganese-Iron Deposit Resource Estimate – November 10, 2021
Type

Mn %
Cut-off

Category

Rounded
Tonnes

Mn %

Fe %

Open Pit

5.00

Inferred

43,070,000

10.01

14.32

Open Pit

10.00

Inferred

22,330,000

11.86

16.42

Source: Report

Conservative resource estimate assumptions highlight unmatched asset potential
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Deposit Continuity

The Plymouth resource block models
illustrate a large and consistent
resource grade (>10% Mn)

Open along strike and at depth
provides meaningful expansion
potential

Source: Report
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Significant Expansion Upside

Hartford Deposits –
Historical (non 43-101)
resource of 90Mt @
8.0% Mn provides
meaningful de-risked
growth targets/potential

Much of CDMN’s
property south
of Plymouth
remains under
explored
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Value Enhancement Initiatives
 Infill drilling to upgrade Inferred Mineral Resources to the Indicated and Measured
mineral resource categories
 Initiation of baseline environmental permitting, community consultation and
stakeholder and First Nations engagement
 Metallurgical process assessment – building on previous bench scale testing
which outlined a technically viable process achieving manganese content ranging
from 99.70% to 99.76%
 A geotechnical assessment of the deposit area to establish data required for future
open pit design programs
 Exploration activities to confirm historically identified resources within land
package
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Capitalization (NEO: CDMN)
As at December 31, 2021

Basic Shares Outstanding (12/31/2021)

144,714,580

Options

7,928,440

Warrants

4,778,336

Restricted Share Units

1,700,000

Fully Diluted Shares Outstanding

159,121,356
Escrowed
Shares
25.8%

In

Q2

2021

CDMN

completed

Management & Board
6.8%

a

financing of ~$6.2 million at a weighted
average price (hard and flow-through

Q2 2021
Investors
17.5%

components) of $0.245 per share

Free Float
49.9%
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Peer Comparison
$224

$174

(M arket Capitalization in C$)

$70

Location
NI 43-101
/JORC Resource
Stage
Ore Type
Asset Growth
Potential

$40

$32

Australia

Czech Republic

Botswana

Canada

Canada

Yes

Yes

Yes

Yes

Yes

Feasibility

PFS

PFS

PEA

PFS

Oxide

Carbonate

Oxide

Carbonate

Carbonate

nm

n/a

nm

Constrained

Significant
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Macro Themes Underpinning Value
Fundamental issues in current HPMSM supply requires change
1

2

Energy intensive methods/infrastructure result in excess carbon footprint 2-3x
higher
Jurisdictional control of supply poses significant risks to growth in global cathode
production and ultimately LIB supply chain.

Domestic LIB supply chain goals require long-term critical mineral
security
Belief that providing a premier ESG focused supply will be preferred
in the EV supply chain
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Investment Rationale
Premier ESG Focused Manganese Project
 Superior manganese carbonate project with unmatched fundamentals
 Dominant regional land package containing numerous expansion opportunities with previously identified
mineralization
 Management initiatives focused on becoming the global ESG leader in the production of HPMSM

Strategic Location
 Situated in New Brunswick, Canada, within minutes of the U.S. border via major commercial highway
 Direct access to both North American (rail) and European (international industrial port ~2 hours) markets
 Eastern Canada is ideally positioned to be a global pillar in the stable long-term supply of critical minerals

Favourable Market Dynamics
 Rapidly increasing battery demand has highlighted the benefits of procuring stable long-term resource supply
 Current global production poses numerous LIB supply chain risks and inefficiencies

Mandates Supporting Change
 Commitment to implementing ESG initiatives is driving a new wave of investment and policy decisions
 Proposed initiatives to build North American battery production capacity significantly repositions future
demand
 Recent global supply chain disruptions have reinforced strategic benefits in development of secure regional
supply
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Leadership
W. Matthew Allas – President, CEO and Director

Richard Pinkerton – Chief Financial Officer

Prior to joining Canadian Manganese as President and CEO in 2021, Mr. Allas was
President and CEO of Maximos Metals Corp. since 2018. For the fourteen years prior,
Mr. Allas was an investment banker and investment professional in the natural resource
industry where he advised numerous companies on growth and financing strategies.
Mr. Allas holds a Bachelor of Arts (Economics, Physics) degree from Mount Allison
University.

Mr. Pinkerton also serves as Chief Financial Officer of Labrador Iron Mines. Prior to
joining LIM in 2012, Mr. Pinkerton spent ten years as an investment banker serving the
mining industry and five years with PricewaterhouseCoopers LLP. Mr. Pinkerton obtained
his Bachelor of Arts degree in Economics from Harvard University and holds the
Chartered Professional Accountant and Chartered Financial Analyst designations.

John F. Kearney – Chairman

John Allan – Director

Mr. Kearney is a mining executive and company director with over 45 years of
experience in the mining industry internationally. He is currently Chairman of the Board
of six mineral venture public companies, including Labrador Iron Mines Holdings Limited,
Buchans Resources Limited, and Anglesey Mining Plc.

Mr. Allan has been involved in private business for over 40 years in Atlantic Canada,
with ownership in numerous companies ranging from heavy civil construction,
equipment parts, protective clothing for mining and offshore personnel as well as
commercial and residential real estate development. Over the past decade Mr. Allan has
developed solid relationships with federal, provincial and municipal governments.

John Hurley – Director

Aiden Carey – Director

Mr. Hurley is a dedicated entrepreneur with a successful track record of
developing businesses from concept through research and development and into
commercial production. With over 25 years of experience in the mining and industrial
minerals industry, Mr. Hurley’s business development initiatives have spanned 14
countries. Mr. Hurley is a Bachelor of Science graduate with a major in Chemistry from
Memorial University.

Mr. Carey is a Mining Consultant and Senior Vice President, Operations of Labrador Iron
Mines Holdings Limited since 2011 where he was responsible for LIM’s operating
functions, including mining and processing, operations and transportation. Prior to 2011,
Mr. Carey held senior operating roles with Barrick Gold, Cliffs Natural Resources'
Wabush Mines and Cliffs' Michigan operations.

Danesh K. Varma – Director

Neil J.F. Steenberg – Secretary

Mr. Varma is a Chartered Professional Accountant with over 32 years of experience in
the mining finance industry, having been a director of American Resource Company,
Northgate Exploration Ltd. and Westfield Minerals Ltd. Mr. Varma holds directorships
with Brookfield Investment Corporation, Anglesey Mining Plc, Buchans Resources
Limited and Labrador Iron Mines Holdings Limited.

Mr. Steenberg has over 43 years of experience in the practice of securities and mining
law. Mr. Steenberg operated an independent business law practice until retiring in 2020.
Prior to December 2003, Mr. Steenberg was a Partner in the law firm of Gowling Lafleur
Henderson LLP where he served as Chair of the firm's national corporate finance and
securities practice group.
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NEO: CDMN

North America’s Premier
Manganese Company
Contact

W. Matthew Allas – President & CEO
wma@canadianmanganese.com
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